
The Difference - Summary 

Private Equity 

  Pseudo Absolute Return 

  Concentrated Portfolio 

  Limited Investment 
Opportunities 

  Non-Public Information 

  Auction / Winner’s Curse 

  Limited Liquidity 

  Control 

  Long Only 

  Style Box 

  Long Term 

Tartaros Fund Tradition Investment Fund 

  Absolute Return 

  Concentrated Portfolio 

  Many Investment 
Opportunities 

  Public Information 

  Market Price / Marginal Price 

  High Liquidity 

  Follow the leader 

  Long Bias (and Short) 

  Independence of Strategy 

  Long Term 

  Relative Return 

  Mile wide, inch deep 

  Many Investment 
Opportunities 

  Public Information 

  Market Price / Marginal Price 

  High Liquidity 

  Limited Influence 

  Typically Long Only 

  Style Box 

  Short Term 


